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3WRIHFWO (" &\ EHU ® L SWRSXQH VA SLRP RYH]H FHWA)HQLD
GL MDA HXUWRSHDQA °Q WQGXO WQHUMU SUQ DERUGDUHD
IQRYDVRDUIH /| D &\ EHWQIP D)IHL = $FHDWA LQL)IDVWYA WH
FRQFHQWHD] A SH °P EXQAWA) LHD DELOVA) LARU GH FHWA) HQLH
GU VDA DG VIQHUMRU SUQ XWD] DWHD P HVRGR@RJIHL GH
DQLP D)IH FIEHWHWFA 3LRIHFWO IP SQ@FA GHMIA' XIDWHD GH
VHVIXQL GH IRWP DWIH RQ@QH SHOQWX XFUAVRUL GH VIQHUHW
FUHDUHD GH FRP XQMWA)L FIEHWHWFH 'L FRQGXFHWHD GH
FDP SDQLL RQ@QH SHQWX D DERUGD GLYHWH SLREGHP H VRFLDOH
5 H] XDV DQUFLSDWA LQFXXG XQ QLYHOVSRUWGH SDUAFLS DWH
GHP RFIDWFA °Q WQGXOWQHUMRU SUQ XVID] DUHD HILFIHQWA D
LQWUXP HQWAM®RU' LS@WRLP HRRUGL] D@ ,P DJR D RU DQL] DWR
WVHUH GH IRFXV JWXSXU 'L DFWYIVA)L FX FRSILLL SHQWX D L
DSURSID GH SDUAFLSDUHD FLYLFA
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3 (RIHFVXOVH DGUHVHD] A DWWDGXQLARU FDUH OXFUHD] A °Q GRP HQLXO
HGXFD)LRQDO FaW 'L WQHUGRU DYsQG FD VFRS GH] YRADWHD GH
P HURGH 'L P DWHUD®! FDWH VA VXV)LQA SIRFHVXO GH RUHQVDH °Q
FDUHUA D YLWRDWHL IRUH GH P XQFA SUQ FRQ' WHQW] DUHD QHYRLARU
SIHHL SRWIQG GH @ FXQRD WHWHD 'L XVI] DLHD FRP SHWHQ)HARU
YHUL $VRFID)ID ,P DJR 0 XQGL HWHW SDUMQHU DAWU GH +HW
Y%HLWRHSHQKXLY 9%HO LD &RRSHWDWYD 0 DU KHUVD ,VDAD ' L 6VXGLR

6KUW VD@D «Q VHSWAP EUH RFVRP EUH ,P DIJR 0 XQGL D
DSQFDW XQ FKHWIRQDU SHQWX LGHQWILFDIHD QHYRLARU JUXSXOXL
JIQWA  XWP aQG FD °Q VA FWHHHIH R P HWRGR®JIIH D

FRP SHWQ)H®RUYHU LGDU' LVA XVi2] H] H °Q 5 RP o QLD LQWUXP HQWH®A
WHDQ@] DWW GH S DUMQHUL *QFHS = QG FX
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Q SWRIHFWOD *QFHS XWFX DFVIYIVEVHD GH 7 HDP

UXIWBIQ) 'L ,QWRGXFHIH “Q &USVRIWIIH GIQ
5RP aQID $FHDWA& SDUM D IP SOFDW  WXGHQ)L' L
VXVRUL IVIDXHQL FDUH DX FAGVRUWRQ 5 RP o QID SHQWX
XQ DWIHU GH ]I $PAMVR)IB DX Y] DW
P EXQAVW) LLHD DELOWA)LRU GH OXFWX °Q HFKISA 'L
[OQWRGXFHIHD FRQFHSWARU GH FUSVRIWIIH SUQ
H HUFL) LL LOWADFWYH «Q FRQWOQXDUWH D GRXD SDUWM D
SIRIHFW XL FXSUQGH FXWXOGH FUSVRJ DI lH RQ@OH
FDUH D “QFHSXWPQ DXJ XWV " LFDWH YD FRQVQXD
SeQA °Q P DUAH $FHDWA VWMXQH RIHA R
[OWUKILH DSWRIXQGDWA °Q FUSVRIWDIIH RIHUQG XQ
DP HWWF GH FXQR VIQH WRUMFH 'L DWIHH
SWFWFH GH UH] RODIH D SLIRE®P HRU SHQWX WQHUL
SDUWFISDQ)L P SUHXQA DFHWM DFWYIV)L DX SXV
ED] HB1 SHOWX °P EXQAWR)LHD HGXFD)HL GLJ VDA
SWRP RYDIHD HIDM)IL GH JHQ 'L SWRP RYDUHD
FRRSHWAUL WDQVQD) IRQD®! °Q GRP HQU® 67(0 ' H
DVHP HQHD °Q YD DYHD ®F FHD GH D GRXD
P REIOVWW °Q 5RP D VD@D °Q FDUH YRUILWIP I LFHL
HBIYLLRP aQLIP SAFD)L°Q SWRIHFW

























